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climate financing for poor 
By JOHN HEILPRIN 
, 
AP 
posted: 54 MINUTES AGO 
Text SizeAAA 
COPENHAGEN -European nations struggled to pin down their joint 
contribution to a $10 billion climate fund for poor nations as debate over 
financing heated up Thursday in global warming talks. 
How to distribute money for poor nations to deal with climate change is 
one of the key stumbling blocks at the U.N. conference in Copenhagen, 
where 192 countries are trying to negotiate a climate pact. 
As the European Union pressed its less affluent eastern members to give 
more to the bloc's joint contribution, American billionaire George Soros 
said the proposed $10 billion in fast-track funds for developing countries 
fell short of what's needed. 
Soros, one in a line of international notables visiting the conference, 
warned the gap between developed and developing nations on financing 
"could actually wreck the conference" in Copenhagen. 
"It is possible to substantially increase the amount available to fight 
global warming in the developing world," he said. "All that is lacking is 
the political will. Unfortunately the political will will be difficult to gather 
because of the mere fact that it requires congressional approval in the 
United States." 
The climate change financing is intended to provide money for poorer 
nations to build coastal protection, modify or shift crops threatened by 
drought, build water supplies and irrigation systems, preserve forests, 
improve health care to deal with diseases spread by warming, and move 
from fossil fuel to low-carbon energy systems, such as solar and wind 
power. 
Developing nations are pressing the U.S., Europeans, Japanese and others 
for more upfront money and for assurances about long-term financing. 
Industrialized countries so far are talking only about a quick package — 
three years of funding at $10 billion a year. Much of that would go 
toward training, planning and getting a fix on needs. 
U.S. climate negotiator Jonathan Pershing told The Associated Press this 
week that the U.S. is willing to pay its fair share. However, he added that 
developing countries should not think of it "like an automatic teller 
machine in a bank where you go in and you get a free card and its 
available whenever you want to use it." 
He said "most of the rest of the world doesn't see it quite that way, and 
donors don't have unlimited largess to disburse." 
The investor-philanthropist suggested shifting some International 
Monetary Fund resources from providing liquidity to stressed global 
financial systems to a new mission of financing projects in developing 
countries for clean energy and adapting to climate change. 
About $100 billion in a one-time infusion could be generated, said Soros, 
a major supporter of causes in the developing world, but acknowledged a 
major roadblock in Washington. He said he had "informal discussions" 
with Obama administration officials and they recognized the difficulty of 
getting congressional approval. 
A key European climate negotiator was wary of Soros' idea of using so-
called Special Drawing Rights, the artificial "currency" of the 
International Monetary Fund, formulated as a basket of major currency 
values and held in reserve for lending in financial emergencies. 
"They are to be used in special situations. I don't think we can just print 
money for climate financing, the money has to come from somewhere," 
said Artur Runge-Metzger of the European Commission. 
At a European Union summit in Brussels, meanwhile, the western, 
wealthier nations were having to press poorer, reluctant neighbors in 
Eastern Europe to contribute even to the $10 billion fund. 
Britain has said it will contribute $1.3 billion over three years, and 
Sweden will give euro800 million ($1.2 billion). German Chancellor 
Angela Merkel said Germany would contribute but gave no figure. 
In Copenhagen rich and poor nations are pressing behind closed doors 
and in open forums to bridge wide differences and reach agreements on 
how to combat global warming. 
They have just a week to deliver something for President Barack Obama 
and more than 100 national leaders to sign on Dec. 18, the final day of the 
climate summit. 
Russian President Dmitry Medvedev also will attend next week, the 
Kremlin said, raising expectations that a U.S.-Russian nuclear arms deal 
also could be signed then. 
U.N. climate chief Yvo de Boer said a growing number of environment 
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ministers will be coming to Copenhagen this weekend — earlier than 
planned — to take up higher-level negotiations prior to the arrival of 
presidents and prime ministers on Dec. 16-17. 
"Nobody knows what the outcome of this conference exactly is going to 
be," de Boer said. "People are really getting down to work. I sense that 
there is a real seriousness now to negotiate." 
In one key area, delegates are trying to agree on how much industrialized 
nations should reduce their emissions of carbon dioxide and other global-
warming gases after the 2012 expiration of the 1997 Kyoto Protocol, 
which covered 37 richer nations. The U.S. had rejected Kyoto. 
An agreement is also expected to include voluntary national plans by 
emerging economic powers China and India for scaling back emissions 
growth. 
U.S. Interior Secretary Ken Salazar, whose agency oversees a fifth of all 
the nation's lands, pledged Thursday that the Obama administration will 
be "working very closely every day" to urge Congress to enact U.S. 
climate legislation. 
Hundreds of people at the conference center crowded around flat-panel 
TV screens in the corridors to watch Obama accept the Nobel Peace Prize 
in Oslo. 
Poor countries challenged Obama, as a Nobel winner and a man with 
African ancestry, to come up with funds to fight climate change. 
"This is what we expect from him as one of the advocates of new 
multilateralism," said Lumumba Di-Aping of Sudan, the head of the 135-
nation bloc of developing countries. He also called on the Obama 
administration to join the Kyoto accord — something that U.S. climate 
envoy Todd Stern had ruled out a day earlier. 
Di-Aping told reporters that the U.S. spends billions for its military so 
"can't you approve $200 billion to save the planet?" 
— 
AP Special Correspondent Charles J. Hanley contributed to this report. 
— 
EDITOR'S NOTE — Find behind-the-scenes information, blog posts and 
discussion about the Copenhagen climate conference at 
http://www.facebook.com/theclimatepool, a Facebook page run by AP 
and an array of international news agencies. Follow coverage and 
blogging of the event on Twitter at: 
http://www.twitter.com/AP_ClimatePool. 
Copyright 2009 The Associated Press. All rights reserved. This material 
may not be published, broadcast, rewritten or redistributed. 
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Additional financial information for George Soros is not available at this time. 
Please try again later. 

Page 6 of 9Nations grapple with climate financing for poor - AOL Money & Finance

12/10/2009http://money.aol.com/article//soros-finance-gap-could-wreck-climate/804602?cid=12



CNNMoney 

 U.S. in red for 14th straight month  
 Stocks rally in afternoon trading  
 Goldman reins in cash bonuses  
 Holiday cheer: More bonuses this year  
 Only about 4% get long-term mortgage help  

More from CNNMoney.com  

  

 

 The dollar, despite widespread pessimism, could stage a sharp rally  
 Credit card banks have eight new ways to hit you with hidden fees  
 Pint-size windmills could become a big source of power  

More at DailyFinance  

 

 The buck stops at Dollar General  
 Short City Update: GameStop - cover short  
 Smithfield Foods Q2 earnings hurt by lower demand, prices  
 Small is beautiful: Insurance companies turn to micro for growth  
 Hydraulic fracturing natural gas boom hits obstacle: Groundwater contamination  

More at BloggingStocks.com  
Feed  

 

 An Ambac Delisting? Or Reverse Split? (ABK)  
 U.S. Debt Growth Slows As Households Deleverage  
 No One Wants Treasury Long Bonds  

More from 24/7 Wall St.  

Picks & More From Jim Cramer 

 Cramer on BloggingStocks: Buy Citi on the deal  
 Cramer on BloggingStocks: People have finally seen the light on Disney  
 Cramer on BloggingStocks: Macy's has undone mistakes of the past  

Top Money Features 

 AP  

 Please Don't Go  
 Tipping Tips  
 Sex Doesn't Sell  
 Reduce Holiday Waste  
 Home Of The Future  

Page 7 of 9Nations grapple with climate financing for poor - AOL Money & Finance

12/10/2009http://money.aol.com/article//soros-finance-gap-could-wreck-climate/804602?cid=12



 All Special Features  

Headlines From AOL Money & Finance Partners 

 

 Facebook draws criticism for privacy changes  
 Facebook encroaches on MySpace domain  
 Goldman scraps cash bonuses for leaders  

More Financial Times  

 

 Does Debt Consolidation Work?  
 Exotic Investments for Diversification  
 25-Point Checklist for New-Car Test-Drive  

More from CNBC.com  

 

 Get Ready for the Chavezmobiles  
 Is Krispy Kreme Clogging Your Sewer?  
 The TARP and Unemployment  

More The Big Money  

 

 5 Smart DVDs: Executive Ambition, for Laughs  
 Google's New Goody: Threat to Your Privacy?  
 5 Smart Books: Holiday Reading  

More at SmartMoney  

 

 Watch Out for Scams Targeting Seniors  
 Eight Innovations that Will Change Your Future  
 5 Solid Stocks With Secure Dividends  

More from Kiplinger.com  

 

 Views on Chinese Steel Anti-Dumping Suit  
 AeroVironment - The Drone Trade��������  
 Top Takes From RealMoney  

More TheStreet.com  

Page 8 of 9Nations grapple with climate financing for poor - AOL Money & Finance

12/10/2009http://money.aol.com/article//soros-finance-gap-could-wreck-climate/804602?cid=12

















Quick Links

Money & Finance Main 

Market News 

Stock Quotes 

Portfolios 

BloggingStocks 

Earnings 

Financial Crisis 























Most Popular

Tech News 

Small Business 

Stock Screener 

Bernie Madoff 

Stocks to Buy 

Stocks to Sell 

Real Time Quotes 

Common Tax Filing Mistakes
Small Business Checking 
Account 

Zhu Zhu Pets/a> 

Slim-Fast Recall 



























More

Consumer Ally

Bargains

Banking

Credit

Debt

Fraud

Insurance

Mortgages

Real Estate

Recalls

Recession

Retirement

Taxes





























Our Partners

BloggingStocks 

24/7 Wall St. 

Luxist 

DIY Life 

ParentDish 

Engadget 

Download Squad 

TUAW 

Joystiq 

Sports News 

Fantasy Football 

Autoblog 

Golf News 

Politics Daily 

Site Map | Terms of Service | Privacy Policy | Whats New? | FAQ | Get AOL
© 2009 AOL Inc. All Rights Reserved

Page 9 of 9Nations grapple with climate financing for poor - AOL Money & Finance

12/10/2009http://money.aol.com/article//soros-finance-gap-could-wreck-climate/804602?cid=12


